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The Italian cities of Florence, Rome 
and Milan are becoming increasing 
popular as places to stay for rather 
longer than a fleeting visit 

IF YOU'VE SPENT many happy 
holidays in Italy and often 
considered buying a property 
in one of its prime locations, 

now could be a good time to turn that 
dream into a reality. Lynne Davie 
of Beauchamp Estates, Florence, 
reports, "Italian property prices are 
still slightly declining, but the rate of 
decline has slowed particularly in key 
cities like Rome, Florence and Milan. 

Many Italian cities, but especially Florence, remain popular due to the rich 
history, art and culture. 

"This, coupled with a growing new trend for smaller second homes in 
cities rather than larger isolated country villas, is a key driver. Apartments 
in the city provide an increasingly easy 'lock and go' second home and can 
have a lower purchase price than many estates, making cities like Florence a 
highly attractive and viable investment. With Florence being one of Europe's 
tourism capitals and having an ever-growing number of foreign students, the 
opportunity for rental investment has also increased: particularly for buyers 
with a euro-denominated currency, Florence can be great value." 

As for Milan, Yulia Kozhevnikova, real estate expert at Tranio.com overseas 
property broker, says, "The most popular property type is renovated historic 
apartments. There is a large demand for apartments in buildings dating from 
the late 18th and early 19th centuries. There are a few villas within the city but 
they rarely come to the market." 

Ms Kozhevnikova advises that Italian buyers account for 85-95% of investors 
on Milan's property market, with the small percentage of foreign buyers coming 
from Northern Europe, France, Switzerland, Germany, China and Russia. 
"Prices per square metre in Milan vary from €2,500 to €13,000," she says. "The 
most prestigious neighbourhoods are Scala (around the famous opera house) 
and Quadrilatero della Moda (the fashion quarter). Exclusive addresses are 
also found in the Brera district (up to €10,500 per square metre) and the San 
Babila district (up to €9,500 per square metre)." » 
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When fh Rome 
The main market for Maurizio 
Pezzetta, owner, La Commerciale 
SRL, affiliate of Christie's Interna-
tional Real Estate, concerns high-end 
properties in prime locations. "Prices 
can vary between €7,000 and €12,000 
per square metre," he explains, "with 
homes in really unique locations 
commanding around €20,000 per 
square metre. Nonetheless, even the 
top end of the market has been affected 
by macroeconomic factors and prices 
have been reduced. However, this has 
created opportunities for investors and 
now it is a good time to buy beautiful 
properties in locations where in the 
past, they were unavailable either 
because homes were not on the 
market or sold to someone close to 
the property. 

"In Italy, our overseas buyers 
tend to be British, but also Dutch, 
Scandinavians, Russians, Indians, 
Chinese. The majority of foreign 
clients prefer, in cities like Rome, a 
property in a historical building on a 
high level, preferably a penthouse with 
a panoramic terrace. In fact, in Rome 
it is possible to exploit the terraces a 
lot thanks to the good climate." 

In one of the most central streets in Trasevere, this 95m2 penthouse has two beautiful 

terraces and breathtaking views of the capital city leading towards the Gianicolo. In total, it 

includes two bedrooms and one bathroom, along with a large, bright living room with high 

ceilings and wide door windows. Although it is right in the centre of Rome, the property still 

evokes a sense of tranquillity and is very comfortable. 

£926,450 / €1.07m / $1.2m 

Italy Sotheby's International Realty 

• www.ipmag.link/2oyZhcV 

Via delle 
Mantellate, 

Rome 
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Within a refined curtain wall building with concierge 

service, this bright, completely restored penthouse of 

around 120m2 has a large terrace. The property includes a 

large living room with fireplace, a dining room, suite with an 

en suite bathroom, a master bedroom, kitchen with balcony, 

service bedroom with bathroom, an additional bathroom, 

a laundry, cellar and garage. It is also equipped with air 

conditioning, a security alarm system and domotic system. » 

Via di Vigna 
Stelluti, 
Fleming 
District, Rome 

£842,300 / €970,000 / $1.085m 

Christie's International Real Estate 

• www.ipmag.link/2pt06zC 
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This splendid loft apartment is in a recently 

constructed complex, just a short walk 

from the city centre. It comprises two levels 

with a total floor surface of 800m2 ,350m2 

of which are terraces. A main feature is the 

teak and black granite flooring in the scenic 

hall. On the same level is a large study/ 

lounge with fitted sofa-beds and bathroom, 

fitted kitchen, guest bathroom and large 

walk-in wardrobe. The sleeping quarters 

feature a large master bedroom with a 

private terrace with a view over the Dome, 

three more bedrooms and a bathroom 

with a sumptuous black mosaic bathtub 

with platinum inserts. Next to the master 

bedroom is a large wellness area with a 

pool with Jacuzzi and chromotherapy, a 

sauna, Turkish bath and shower. 

The second floor also features two 

large terraces overlooking the Dome, one 

of which has a large infinity pool, TV area 

and solarium: the second terrace is fully 

equipped as an al fresco dining area with 

two barbecues. The property also includes 

two garages, three cellars, an alarm system 

and advanced building automations. 

Milan 

£3.06m / €3.7m / 

$4.11m 

• www.ipmag. 

link/2snWqp5 

There is a large demand foi'apaftments ill buildings datihg 
fiom the late I81I1 and early 19th centuries 

o 

Porta Venezia, Milan 

Beautiful historical condo built in the early 1900s on one of Milan's most desirable blocks in 

the Porta Venezia, Corso Buenos Aires, Via Morgagni area. The property has been completely 

renovated and all fine architectural details have been meticulously restored. It includes two-

bedrooms, two bathrooms, a separate kitchen and large open living and dining area. 

The apartment is the ultimate in 'downtown' living and comes with its own private parking 

space._The building has an elevator, washer and dryer, fire place, air conditioning, full demotic 

smart home system, security cameras, a bike room, balconies, and private storage in the basement. 

£684,000 /€790,000 /$886,400 Beauchamp Estates • www.ipmag.link/2snYOwd 

mm f r 
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Borgo Tegolaio, 
Florence 

Tucked away in a quiet residential street 

in the centre of Florence, this elegant, 

modern property offers fabulous 

entertaining spaces. These include a 

spacious roof terrace and large internal, 

outdoor courtyard as well as an indoor 

pool and spa area. Its beautifully designed 

kitchen is accessed from the courtyard and 

has a second hidden kitchen set behind 

a partition wall. This leads through to the 

living room/library. There is a large master 

bedroom with en suite bathroom and 

walk-in his and hers wardrobe area plus 

four additional en suite bedrooms. Staff 

accommodation consists of two small 

bedrooms and a bathroom. 

£3.7m / €4.25m / $4.77m 

Knight Frank • www.ipmag.link/2oXRKFC 

Reproduced by Gorkana under licence from the NLA (newspapers), CLA (magazines), FT (Financial Times/ft.com) or other copyright owner. No further
copying (including printing of digital cuttings), digital reproduction/forwarding of the cutting is permitted except under licence from the copyright 
owner. All FT content is copyright The Financial Times Ltd.

Article Page 5 of 6

395506269 - CHRGID - B16619-1



Source: International Property & Travel {Main}
Edition:
Country: UK
Date: Saturday 1, July 2017
Page: 93,94,95,9
Area: 3310 sq. cm
Circulation: Pub Stmt 30000 
Ad data: page rate £2,295.00, scc rate £0.00
Phone: 01245 250981

Keyword: Beauchamp Estates

Within a magnificent historic building in the heart of the 

city, this apartment in the chic, artisan area of Florence is a 

short stroll from the Duomo and stylish shopping street, Via 

Tournabuoni. The property of around 280m2 is on the second 

and penultimate floor of the property and is conveniently 

served by a lift, in addition to an elegant stairway. 

A stylish entrance leads to the large living room and 

dining area with fireplace and views on to the famous streets 

of the Oltrarno of the city. There is an additional adjoining 

living room and the main living area leads to a large double 

bedroom suite with private bathroom. At the other end of 

the apartment there is a kitchen with dining area, service 

area, with storage and a mezzanine floor with full service. 

Towards the rear of the property, there are another two 

double bedrooms, one with en suite bathroom and an 

additional guest bathroom. 

£2m / €2.3m / $2.6m 

Beauchamp Estates 

• www.ipmag.link/2snYOwd 

Oltrarno, 
Florence 
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