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B R I T A I N 1 P R O P E R T Y 

J LA DOLCE VITA — 

Claire Pilton indulges her passion for all things Italian at a 
time when prime property prices, be they rural, waterside 

/ 
or in the city, are on the cusp of recovery 
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T U S C A N Y 
With historic grounds and gardens, a chapel and extensive 

ancillary accommodation,Villa Licia is one of the finest estates 
in the Chianti Classico region. 

Contact Beauchamp Estates: +3S 055 265 4089 
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COSTA SMERALDA 
Overlooking the Cala di Volpe bay near 
Porto Cervo, this €2.1 million three-
bedroom single-storey villa is in an 
exclusive gated complex 800 metres 
from Pevero Golf Club, 15 minutes from 
the harbour and 30 minutes' drive from 
Olbia Airport. 
Contact Sphere Estates: 020 3617 1360 

Nowhere is the Italian flair for good living more in evi-
dence than in Tuscany. Art, food, culture, fine wines 
and glorious landscapes... the Italians certainly know 
how to live,' says Scot turned local resident Lynne 
Davie of Beauchamp Estates. 'Buying into this idyll is 

not so much a rational investment as a luxury purchase. International 
buyers, who were key players long before the Common Market existed, 
are in search of a pristine property with the chianti and olives, pri-
vacy and easy access.' Some 20 km south of Florence, in the heart of 
Chianti Classico, Villa Licia ticks all the boxes. Surrounded by pro-
tected countryside but within walking distance of a village, this €8.8 
million estate has 12 acres of classically inspired grounds with for-
mal gardens, two swimming pools, olive groves and vineyards. The 
main villa, dating from the thirteenth century, comes with a chapel, a 
secondary villa and an artist's studio converted into three apartments 
by the current owner. A neighbouring villetta and converted farm-
house with four apartments are also available for €3.9 million. 

'Strict planning and conservation laws, which mean little new 
build, contribute to the resilience of Italy's privileged pockets,' says 
Annabelle Dudley of Savills. 'In rural Tuscany, price falls of 30% 
since their 2008 peak are seen as a correction in a market where 
average values have doubled every 10 years since the late 1960s, 
when the British first "discovered" this enchanting corner of Italy.' 

With Italy's prime property market at 'the bottom of its cycle', 
Knight Frank has compiled its inaugural Prime Residential Index. 
Lake Como leads the rankings with prices rising 1.2% year-on-year 
in 2016. Rome (0%), Milan (-1.5%), Florence (-2%) and Venice (-3%) 
have seen their rates of decline slow significantly over the last two 
years. In terms of values, Sardinia's Costa Smeralda commands the 
highest, with €1 million buying 50 square metres, compared to 83 
in Rome, 91 in Venice, 100 in Milan, 111 in Florence and Lake 
Como, 125 in Chianti and 167 in Umbria. As Knight Frank's Rupert 
Fawcett observes, 'Italy, like much of the world, may be in a period of 
political flux, which naturally prompts a sense of uncertainty among 
buyers, but for a lifestyle purchase it is hard to beat. ' 

FLORENCE 
Three huge reception rooms, high coffered ceilings and 
classical grandeur are teamed with an edgy artisan address 
in the Oltramo quarter of the historic city centre. Set in a 
fifteenth-century palazzo.this three-bedroom apartment 
costs €2.3 million. Contact Beauchamp Estates: +39 055 265 4089 

'Strict planning and 
conservation laws, which 

mean little new build, 
contribute to the resilience of 

Italy's privileged pockets' 

V E N I C E 
€34 million could see you 
residing on one of the 
loveliest stretches of the 
Grand Canal in an early-
sixteenth-century palazzo 
at San Polo. Attributed 
to Giovanni Buora, it has 
Renaissance features, 
impressive reception rooms 
and a private water gate. 
Contact Sotheby's International: 
+39 041 522 0093 
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